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WEAKNESS IX NEW II A YEN

Stock Traders Eagerly Await
Action of U. S. Steel Di-

rectors To-da- y.

On An Inactive volume of business
prices In the Stock Exchange moved In

tho direction of lower levels In the
greater part of yesterday's market, the
declines, however, falling to bring out Itn

LTD.

Booklet

portant offerings cither from Wall Street
or from the public. The public wan not
n factor In the dealings, except to a eei.
tain extent, where ndvnntago von taken
of the lower quotations to pick up shares
which wcre selling under their actual
worth. Outsider who arc buvlng on
declines arc limited In number, and their
transactions, although not hoavy, must
be considered a factor of some Impor
tance In efforts to measure the course, of
market values when conditions become
ripe for an upward swing.

Underlying conditions are utiusuau
strong. The technical position of the
market from a speculative point of" view
Is strong nlso, but In view of the various
uncertainties in the situation, particu
larly those with an International aspect.
sentiment in professional Wall Street
circles and the nttltuile of the general
public arc not favorable to the argument
that Blocks arc about to develop a sus-
tained active speculation.

The Idea that the action to-d- of the
1'nlted States Steel Corporation directors.
If In line with the most optimistic pre
dictions now heard, will bring the turn
in the market is popular, but it is being
suggested, nevertheless, with many qual
ifications.

It Is known that the big steel corpora
tion will show wonderful earnings for
the last quarter of 1916, and It Is gen
erally assumed that because of its re
markable surplus It will make a sub
stantial distribution to 1th stockholders
in addition to the regular quarterly dlvi
dend, but even this outlook provides no
surety that there" will be an Immediate
resumption of speculative activity in the
general market.

Stocks In the greater number of In-

stances are admittedly cheap. Many
observers have reached the conclusion
that prices already have discounted the
economic changes that doubtless will
come with the end of the war, but this
too does not, under current conditions
give warrant for tho theory held In Borne
circles that the stage Is set for a re
petition of the fireworks of 1916. It
would appear safe to say that probably
not within the present generation will
there be a market similar to that of
1016.

In the five hours of trading the
was relatively small, with tho chief

activity In the last hour, when prices
moved slowly but consistently toward a
cheaper range. There was no great
pressure ngalnM them, but on the other
hand there was no support and traders
found It an easy matter to do a they
wished with tho general market. And
they wished for lower quotations.

Reports wero heard of selling to big
operators now enjoying the sunshine of

I Palm Beach and other Southern resorts,
but perhaps such rumors merely were
a sequence of cause and effect. Net
losses of a point or moro were recorded
among the prominent stocks, with the
weakness In New Haven securities
feature that caused more adverse wills
perlngs about the New Haven property
and Its management.

Money was In abundant supply, but in
light demand. In foreign exchange rates
on the Teuton capitals were heavy, with
little business reported in any depart
ment of the market.

CONSOLIDATED EXCHANGE.

Althoua-- the market opened firm lhr Im
provement was not Ion maintained. Prices
gradually softened and In the afternoon sen
rral weakness was displayed. About 40.0A.I

chares ot steel common were dean In. Among:
the specially weak spots were Motors, (,cn
(ral leather. United States Industrial Aim
hoi. New Haven ami Mexican Petroleum
Commission houses handled a well distributed
volume or business, including a large turn
over ot odd lots

Sales of mlnnix stocks were as follows:
Sales Open. High. Iowr. Las
av) Atlanta 1', .IS', .IT

400 noldneld Cons ... .73 . .72 .72
10) Grandma K'.i
lbOrt Goldflcld Merger. ,n
mi Jim Butler.
SfO Jumbo Kit. .. .

10 Monarch lilts. .
W) Nevada Hills.. .

jn0 Pharmacist .. ..
600 Rochester
BOO Tonopah Kxt ..
2o Union Cons . .

SO.) West End .

Totals sales, 10,700.

ills
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Leading producers dealers the top-
per market quoting pound
nominal tor third quarter and 33e.
nominal for fourth quarter Markrl's
firmer yesterday, with April deliveries held

Soiic pound. May 30';c. and June. 30c
From 33'c 101
per February metal quoied 31".
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Increased 733,O00in K"M Inc. 924,000iu, i
Treasury notes Inc. 49.ii13,0U0rti. , notes of
other hanks dec. 66,000111,; tdlls dUi nunteii
,l.-- c 441,7K.Om advances I nc, sM.OOOm.i
Intestnienta Inc. 9,930,000m. ; other Hecnrl.
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oilier IlKldlllles dec 74JO,00m.!
luUI pld holdings, I'.J.lM.OiOm,

Closlnr.
Di'l I Ask.

7714
92

14

49
26 U
38 11

85
8514
99
63 14
18

214
13
3814
89

12514
30 ; 4
30
31
24
64.14
79
72
464
4414
17

6

X0

13114ll32

22
104
101 I V

62
114

70
4714
9314

2274
32

144
2714
21
3114
46
37
34

16914
114V4
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NEW YORK STOCK

Monday, Januaiit 29, 191".

Annual dividend rates nro quoted In dollars.

Sales.
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4
7

8
81

5
?.8

fi
8
6

el

10'

6

314

300 Advance Itumely
AJax Hubber

2900 Alaska Mines
400 Alaska Juneau
700
700 s,

3000 Am licet Hugar
500 Am Ag Chemical

Am Ag Chemical pf....
4400 Am Can
1100 Am Car Foundry

200 Am Hide Leather pf.
200 Am Ico
900 Am Unseed

Am Linseed
3300 Am Locomotive
9800 Am Smelt

Am Smelt

2!

5
6

52 13

26 ..
99 6

pf

&.
&

pf

pf
Smelt A

2100

11

101

io

16

100 Am Sec

300

1200
200
400
200

3300
7200
1500

200
100

4600

1600
200

2200

107

800

100

100

100

400

200

300

400

100
S00
300
850
800
700

15
2300

100
900

5300

71

1100
1500

300
8600

300
300
100
100
100
100

2100
300
100

70
300

1700
1300

100
100

1400

100
1700

100

..J

Am Smelt Sec H
Am Steel Foundry
Ant Sugar
Am Tel & Cable
Am Tel & Telv
Am Tobacco pf
Am Woolen
Am W oolen pf
Am Writing Taper pf.
Am Zinc
Anaconda
Atch. Ton & Santa Fe.
Atch, Top & Santa Fe pf,
At. II & A
Atlantic Coast Line
At, Gulf 4W1
At. Oulf & W I pf
tl.ildwln Locomotive
Ilaldwln Locomotive
Daltlmore & Ohio. ..
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EXCHANGE PBICES.

Baltimore & Ohio pf....
Ilatopllos
Itetlileliem Steel
Bethlehem Steel rts
Hurrett Co
Brooklyn Rapid Transit.
HUllulo. itocli a I'ltlS...
Burns Bros
Butterlck Co
Butte & Superior
California l'etroleum ...
California Petroleum pf.
Canadian racltlc
Case. J I. pf
Central Leather

77

69

10814

63

75

95

1614

Chandler il00
Chesapeake & Ohio 64
Chicago & Alton 1S"4
Chicago & 1224
Chicago Gt Western 1314
Chicago Gt Western
Chic, Mil & Paul
Chic, Mil & St pf... 125V4
Chic. Hock lsl & Pac

Chic, Hock lsl & Pac... 30V4
Chic, lsl & Pac ctfs 31 H
Chile Copper
Chlno Conner 55i
U. U, C & St L
Cluett, Peabody & Co.
Col Fuel & Iron

3200 Columbia G & H
200ICon Callahan
lOOlCon Coal of Md
00Con Gas

Continental Can
Corn Products
Corn Products pf.

50 Corn Products pf..
100 Cripple Creek Ily

S400 Cruclblo
100 Crucible pf
540 Cubnn-Amcrlca-

4100 Cuba Cane
800 Cuba Cane pf
100 Del. Lack & West
100 Denver Rio Grande pf.l
100 Detrolt-Kdlso- n

400 Dlstlllera Securities ....
500 Dome Mines

3100 Krle
200 1 pf
200 Krle 2
200 Gaston. W
800 General F.lcctric

10900 General Motors
200 General Motors

2200 Goodrich
200 Northern pf

2700 Gt Northern Ore
300 Greene Copper
100 Oulf Steel
200 Harvester N J

35 Homestake
500 lUInolH Central

3500 Inspiration Con
8600 Int Nickel
8700 Int Paper

900 Int Paper
1800 Interboro Con

200 Interboro Con pf
900 Jewel Tea
100 J Kayser
300 Kunsa-- s City Southern.

6300 Ken necott
700 Lackawanna

Lee Tiro 4.
500 LehlKh Valloy

1500 I.oiiK iHland
200Mnckay Cos

8200.MnrIne
7400 .Marine pf
1800 Maxwell Motor

5
157

. . . .

. .

.

iuu.iii.wri! .Minur 1 pi
tuu'.Miiy icpi mores

00 M ex Pet
2350'Mlumi Copper

.

11

DU- -

80

&

&

6200' Minn & St L new
200l.Minn. St L & S S M . . . .
lOOI.Mo, Kan & Texas
lOO'Mo. Kan & Texas pf...
lOOlMlssourl Pacific w t....
400 Montana Power

"2, Nat lllscult Co
200'Nnt Cloak & Suit
300'Nat Cloak & Suit pf...
200 Nat Lead

1400Nat E & S
6001 Nevada Con ;.
400 N Y Air Brake

1400 N Y Central
300 N N H ft II
100 N Y, O & W
500 Norf ci West
600 No Pacific
500 Nova Scotia S & C

1500 Ohio Cities Ga.s ,

200Ont Silver
1300IOwens B & M
400

50
100

1500
300

1000
200;
100

3700
2300

300
200
400

50
100

Pacific Mull.
Parade T & T

I'un-A- ni l'ct pf
Pent) H It
Peoples Cum
Pere Mnrn w I

Pero Marq prior . .
Pbila
Pitts Coal ctfs
Pr Steel Car
Pr Steel Car pf
Pullman

Cons Copper....
Hay Cons Copper...

Hwy Steel Spring pf.
1900fHcpul)lio Steel..

400 Republic Steel pf
3500 Heading

100 ; 1

200 Seaboard A I
2100 Senrs-Hocbur- l;

100 Sears-Iloebuc- lt

1911

102T4

11614

1264
109

116

Northwestern.

100

700 Slutttuck
600 St L & S V
100 StiltH Motor

1700 South Pacific
4600 South Hail
8700 Sttulebakrr

400 Tenn Copper & Chcm.
1500 Texan Co..r

100 Texas Pnclfle
600 Tobacco Products
500 Transuo & WHIms ctfs.
900 Un Hag & I'aper
500 Un & Paper new...

2200 Union Pacltlc
10 'Union Puclllo

1000 Un Cigar Stores tllv.
100 Un Drug

.1 100 Un Hy Inv
2 100 U S C I Pipe pf
.1 9500 U S I Alcohol
.1 200 U H It & Imp
5 200 U S Smelting
.1 1100 IJ 8 llulilior
8 250 U 8 Hubber 1 pf
5il30100 U S Steel

Pf

600 US Sleel
9600 Utah Copper

100 Va-Ci- tr Chem
100 ViwCur Chem
100 Wabash

1500 Wabash A
800 Wabnflh H
300 Wells KatKO Kxp
400 Westltighouse KleC...
600 West Muryland
200 Wcbt Un Tel
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116
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105
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104

65
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1514
684

85
24
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31
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62

112

105
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914
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127
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114
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4 4
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127127
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24
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41
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79
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45

53
97
31

15
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I 17
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46
13

85
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1714

6914

100

20
63

15
63
CO
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112

77

92 14

0814

654
127

46
9614
4

16

11714
64
544
81

1

78
95

102 14
19
51
2814
60 Vi

162

64

1224
13
38
90

31
30
31

56
80

47
45

147,

1814

18

131
891
23

104
104

35
6414

115
175

48
9414

235
34

144
27
21
31
46
3
33

170
12014

91
59

116
38
46
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15
68
66
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2
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73
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7
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834
904

102
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67
68
29
19
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106

143

124

114

116
100

9814

111

110

120

126
109

85

78

r.7

97

63

43

54

106

92

52

60
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45
96
47
38
8214

105
99
16

116
114

63
534

101
81

1
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124
' 74
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26
68
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86
0.1 Vs

9914
64
1814
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13

89
12514
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31
24
54
80
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115
170
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42 42'
32141 3214!
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74,
001,

104'10l
104104
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46
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34

27
21

114
46
37
33

169
114

91--

8
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36
45

121
120
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56
42
46
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1314
68
65
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24
45
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10110ljl00l4i0
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7
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16
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35
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4.1 43

20

32
97

104104
31

47

27

78

99
45

230
127;i27

55

13

143

98
60

45

54

85
99
75

15
63
59

110
112

126

120

17

27
84

67
68

19
52

65

96
47
38
82

99
16

54
101

81
75

430

95

19
49
26
38

iou',4

112

105

116
114

124

101

160

125

131

115
170

169
114

116

120

105

103

127

107 107

143

120

112

109

106

110

228
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I Change.

86

99
64

13

89

31

31

54

46:44;
18

r3- -

20

S914I

62

34

27

31
46

33

36

47

I

77'
87'

IS IS 18
I 32' 32'

82 S2 82

24' 24' 24

21

41

81

23

96
30

63

48

29

64

80

26

15

43

14
53

92

38

35

47
91
35

21

37

59

45

57
43

68
65

24
45

Net

122

110

144

121

130

83
24

43

30
116

IS
32 32

32

49

23

112

30 30

154 152

27

ins

49

45

53

85

53

101

16

17

46

43
27

137
108
110

I110
6

105
21

32
97
57

31
72
41
47
81

106
166

26

101
78

104
100
45
16

230
127

26
23

96
30

105
15

228
17
55
46
13

10S
143

85
99
75
20
63

1

15
63
59

110
112
120
105

43
112

14
53
no

2

'

2

14

14
114

106!l06Ts
52 62
25 I 25
97, 97

1
1

1

1

1

1

10

214
U

'2
2U

1

1

1

., , "1

3
1

53

'4

114
1
1

1

114

5
1

1

4

14

1

1

4

114

4

1

2

1

1

1

'

- 4

--Closlnr.- IDIt.
Uld. I Ask. I nt.
20
51
35
6614
50

150

21
62
35
67

ir.ol 8

Total sales 426,900 shares. Same day 1916, 937,100. 1

to date; Same period 1916. 16.076,100.
Where a "c" follows a It Indicates a bid or offer ten

Hi

BED AND ASKED PRICES.

Closlnr prices of itoeka In
were no transactions yesterday

Asked.
ArmrTea. M flft
do 1 pf Itn

AdamsRx.l.W 140
Advltpf . U.1

A Ilk NoW. 42 tf 44 l
do if ftl

AllrShoe.lllOU 10.MJ
do pf.l 75 10.'.

AlltSllKpr n 100
Aml'anpfioojj 111
ACr&KpfltR llRJi

2U
14

1

a 111 im su
ACotOll.. 4l$ 40'
do pf 100 4 101 j

AmKipr .120' 3 12
Aml- - pflO. tonu
AmMalt..- - T.i
an milAmSmirf..t:m
do pr ins

Asiyrpr 121
Anrfob,.2IH
AmZlncpf 08!j
AnnArbor
do pf

AsK-sllt- :
AsaoDryO 21 'J
do 1 pf iw
do 2 pr to

AssoOII. . 7.1 !4
Hsirrett nfl Ifl

1

1

li
1

1

nethSllpri22!$
llrunsTer.
llrownah.

HurnPpf.tl2c
IliirnsnpfllO
HushTer..
CanSutilh .5"J

1

1

1

1

1

U

1

4- - U

130

aj
n7

do pf 07

1 Kitorr. Joirj
CeniHATIM)
Clalh pfll.--i
ChlftAlpr 21
ChNW pf!70
ChSP&O.Ht
dn lif.UO

rccasiL 411

CluettP lints
C'olSo. . 2ft
do I pf. Wl
do In.. 3fi

fompTlt.
ConiC pr HO
Con I ns. no
I'mt'ar.. 4.7

'i

llcl.Vllml.Ull', 1..1
Drerpr.. pu"t 100
I)enKUr 14
I)ett;n. 12)
IIUMatrhl2K
l)rl-S- .. 4,--,

nnisA. -.

do pr 10
KkvStorH fV.
Kriel'tts OS's

fin nr 40
(iWIIclni.HKI
do nr. in

lienCbemlMOc
dn 112M MRU

sun.n pi.. 1 1 1

tlranbjC. HR

uuus 1 piu
do 2pr 120

lUrtman
HarNJpr.122
llarCnrn K4
do .pr

llncic pi.llKH,
IntAgCor. 10!i

UO PI 4U
InlNlcpr.lOtUi
lowaCen. a
JewrIT pHOS
Jhysr 1 pin.
l s; ian

AM pt TO
pr 07',

KrollesM
rin nr

KellySTlr :.R!S
dn pr

Iiclcdc4l.l03
LKricAW,.2.Vj
do pr 47

l.la:MTnb.2ir.
lr.!2J

IrUlanl..220Jf
inIANah..130Jf.131

LomeWn.
dn
do

ManhatUh

YORK

America. . .
Atlantic..
Am Eich.
Battery
Bowery . . .
Brjant Pk.
Promt Nat.
Hutch it D

. .
Chat rV P ..
Chelsea
Chemical

Cen N
City . . .
Coal A ..
Commerce.
Colon lat. .
Columbia .

Corn Kirh
Cosmopolitan
Vft.t Klvrr

31?

lirrmania 11

(lot ham N.
Oreenwlcb.

Hmadwav.
Brooklyn

Commercial,
Tr.

c

Guaranty..,
Hamilton.

T.

14.7
Ill
122
2 HI

71

W)
4

no
70
Ml

UN

Oil.
Tel.

Salts.
100
600

2300

MH

100

.

TAi

1 l.'i.'i
ni

I Ml

Ml

SK

4.7
471,

R),

112'j 113',

Kanl'.H

1 J
2

1

Chase.

1,61
I S3
241
IM

.

. 16
107

.

' Ja
. IM
. S20

111
. m

ISO

110
M
i3

475
.'01

47.1

r,.- -

1950

JO

12

Pf

7n

00

dn

40

:m

7R

'
ill.

17',
42

10.J1,

IS

pr 1211

22 25

SO 7.7

Bld.Atkrd

Fidelity . . IM
Firita Ave.
Fifth Nat. .

First Nat..
i:rfl!t

.

Oer-A- IM
Herman F. . .

TRt'ST AMI

Alliance Itty 70
surety.

Astor . ! ...Mi
Hankers. .

Bondt MIK.2S0

. .
.

Columhla ..
Kmplre
r.quiiame. .
V L T
Franklin

.

rulton
Fidelity, ..

. .
Hudson .

nid.Atlrd

Central.

141
Klna--s txi.... mo
Lawyers M..1K)

Cot inn
.

1 hread Co.

u
1011

IhC
120
100

.12.-
-,

H.;i

140

111

1 IN

lR'-- i

260

R

R
.Ml

fill
."

132
do

pr RR 111

pr
3

F.x

lit
Ir

.390

.140

.111

:i

120
1.12

r.u

130

12.7

4101

1011

37J

Zli

111

Am

.US

110

1571
,210
.371
.201
.4S4

Am
Am Tel
Am

si;

lin

lit)

110
its

120

2R7
120

t'i

IM
S

lie
no
i;o

1st

4

its
Ki
200

S1.1
315

4SU0

20
H'S

1P0

ISO

:so

int
140

IV0

7.1

I4t

too
7.l

tot

2M

111

:u
1:1

Its

100

Anaconda Cop Co.
llrarlt I.t i .tr.
lit K 11 Itanld T l'o..Jr;

Nnr Ily 5

Canadian Nor Ity
Canadian Nor Ity
Canadian Par Ity
Chi lltirrg It It.
Chi it M Ind It It.
Cuban Am Sugar.
F.rlr Railroad

1000

24

CO

Fed Su IteBnIoa: CoJ'i
cirnrra) itunner io.i-- ,
II Trunk ltyorCan.5
(I Trunk fly of Can. St;
noraing ny.. .a
Int'l Harvester Co..

,6!1
Anient dlac..

of
of Lyons. Kr ,t

Cllyor
or

Cltyof Montreal.. .tiDominion or
or

Dominion or
Italian 6
Newfoundland t

6iNorway e
ProvorQuelier.
Itepuhllcof China, .tr.
Iteiuilillrnr ".

Wheel & w 1

White Motor
Willys Overland...,
Wilson & Co
Wisconsin Central.
Woolworth, W

January

quotation shares,

Smirlty.

Canadian

Bord'a-F-

Pld, Asked
Manhair.U2H
ManhalSh 7.,

pr. .Ill)
Matwl2pr .1H

MayllSpnnil
Mrnl'eLpf tit
MlchC'en.l20c
M SI I' k

pri27
M fl P &

SSM1.L
Monl'w p.H2i;
Mol'ae. lM

ir.'i
MnrAK.Sl. Ml)J
NChStL132
Natlllvpri2.- -
NatKAHp !!.'.
NalUlpr 113
Naltv.Mln .1

do 4 7
NOrlTAiM20',' 21 H
I 1 1 Anil. .1, i a,

.t

. 4

. t- -;

. .

.

.

.1
.
. ,t

,S

.

. .

do ipr 7
2pr . M

NVlinck. i:i
do pf. . 40

NM.AW 113
Norrso.. 271
NorrarWp
NorthAm. 70
1'acX'oasl. fJI
do lpr. . 70
no zpr. 711

ParMallplOO
I'eTIATln ps
l'ettlh&.M
do lpr. . RS

PcorlaAF.. 12
r.Marq pr.
l'CCASll. 7S
do nr Ml

nist'prctxio'i in
PitlsCnal. 47 Y,

141

It!

Tr Cn

vai

L E

F

do

7.".

do

do

pi

IMUiSllpflOll;
l'l)SiTCor.12R
Uulckslhr 2
dn pr 2'i

RySUSps
lteada-2pr- . 4.
IIen.sASarl7(i'i
Saon... 03
StLatSoW 2Ri
do pr. M

SealKtALp .17
Sloss-S- h 02! J

ln pr 117

8nPrtSuMM
dn pr. II.--

Snnvnr . ns'

I,-
-,

sundSllll mi
do pr .

RtlllehkrplOOl
I oniTil p.iui 4

111

TlStI,V
do pr
rin rts.
dn

TC
dn nr

7
1.7

ot
121

Undt-rw- 104 i
(in ill 114

' UnlClxM. 41
dn 11L .10.7

UnlCtttpfllRij
unuiymv 'j
dn pr . 20

I Unll)ntlpr:.2'-- j
,IO Zpi . HI

llSCIrl' 22 U
UHln.Mep m
UK,p. 20
USSmltpf 51 '4
UUhSciv. 23 H
ValrCfVC. 53

41
70

IK 225
do pr . .116

Wilson pL 0.7
U'IIIyi)pro7

pf I.. 4R
Wni)lwthpl25';
7Vlhl'l
do .'!

do 51

7

,

-

of

;

0

in
a

I

Ex
a follows

a It s

a or

BANK STOCKS.

nid.'Askrd
llarrlman N s.41

Hanover . 710
..SIS 1:1

21.1 21S
Liberty ...
Lincoln Ill 140

140
Market t F -

A M . l.'S
Melrop'n . 11
Metropolis- - 11 lO"
Mutual.. . IIS
Merchants 510

Ne'land 111 22S
N V N B A.
N V County. 740

IV) U0
I'ariflc . . J7
People, . . 217
Produce 200

IM
Sherman 110 10

.4:0 440
Second . 41S

.. IIS
Ward.. 110 110

Kx .. .IM
Ills. .

West Side . - 'Ml
VorUvillo . J);

pjL'RKTY COMPANIES.

Trl Ill 110

Lincoln.. 111

IIS
. 101 401
. II- -'

Mut W.I1I IIS
Nat Surety 240
N Y 1. 1 A 0
New IIS
NYTIIIelru,. l l

2as I Peoples .... IS,
tss Queens Co ... to

"rally
210 11 .u
V&s union 0

472
27J

tso

'

un riie3. .
II H T. 4S
It STIM I. 5 S

110 140
'l'.l to

SHORT TERM NOTES.

B'J Itl7
414 1911
4 Jan.

Mar.

Mar. 2, '14
Kit

Jan. 19J0
Dec.

1017
1911

Nov. 1917
Feb.

Kantas Ily. . I. 'IS
Kan City
Kan Ity.
Missouri Pan Ity. t
MiinTrmAI,f'o..c,
Momanoi Wrlitht. .1".
New Knr Nav Co . , I9IJ
N Y N HA II R It.. 1917

oils . .Ji
Pennsylvania U. 21

Pub N t'i
II M O. ,ti Feb.

Southern Railway., f.United Co.. .5
Seriirltles nor.fi

U ltallroad...4ri 1910
EA Mrg Co I". Oct.

llrp Co 5!i Mar.
F.relgn (lovernment .Municipal.

Kate. Hld.Asked.
Artrntlne tlov't

lov'l
Argentine (lov't . .0
Argentina (ltaterl,.l
City
City

5lara'a.Fr. .

City Montreal. ,J

Dominion Can. S'i
Can.

(lov't
O

Norway (lov't
(Jov't

...S'i

S.SM

rtr.,

2pr.

R7U

r.n,

.

ti7U

ThlrdAse.

pfcts.
ItllT.

"rhich there

ntritt'lli

lOHlj

4.'t,

ISO',

.

WestMdp
Wrstalilp
Wry

WhcHM.K

25,
"A".
"11".

121)

Iiik

133

llM,

And anv
140

120

100

i'"ic
130

inn
200

13.7
107
lis
11.- -

150

,71111

124
IOH

100

"c"

offer
for ten

NEW

.111
.700

Imrt Trad.
Irvine Nat..

U looo

Co. ,371
.270

Merh .IM
.HI

.401

Park

Eic

State. .101
21d
Union
Wash .371

..134
Manu dir..
Mlge Bond .101

.214

.Ml
T.H

1S.70 As,. .100
line.

,ii..i
,4S

WAU Jill)

Hate. Due.
Nnv.
Feb.

Hit
mi

Nnv. 1919
July lull
Srpt. 1917
July 1017
July 10,'U

July
Sept. 1917
April Ull
April 1917

1911
Nov.
Auk.

Il.'ll
City ,; July

Term Ity 4tS Nov. 1911

City Term 4H July ItJI
June. ItlJ
April 1917
Dec. 1911
May
May

Co. April 1921
41J June

Ser Cor Mar. 1919
Item Arms 1919

Mar. 1917

Fruit May 1911
Utah Sept. IS.'ll

abash May
Mesth 1917
Wine Arms 1911

Can.,

ITiftnrM

20
Ui'lottHlOO',".
I.

Nov. 1.
rsov, 1,
Dec. I,

I,
Aua. I.
April I.

Ituu.lanCovernmt.tii'i
luasiantinv

liuulan
Switzerland Oov't. Mar.
Nwltrerland Mar.
United

.Dollar,, francs.
fUollara per 1.000 ruhleu.

120C

117N
Mh! upon

tlm

sn;

1200

rnr.

York

Bld.Asked.

(ill,
a

et'i I' i
100 ioo'

99'. Ot'i

100

a

101
ioo

9l,
Ji,

101'
lot

101

7'4

Il.'ll 1 99,

'19 91,

May

90' I

1001

100;

toot-- :

I. 'li 17'i 9IW

Jlilu 'IS OS flfll.

ret). 1, u mi
April 1. '20 9914

Hit
is is

I. 'at
t S!, reii. T''

. 17
.S". I. 11

tlnv't . .8 I, 30
King or 11 Sept. 1.

ier

an

131)

li:!

2!llJ

101',
loo'j

Cuatnma Ilrrrlpta
re'etpts for duties the Cus-

tom yesterday ver- t)721,S95.000.
53. was for merchandise

bonded warehouses and
1100,031.31 for Importations.

High.
Inr et.
20 20
51 51
36 36
66 68

20
51
35
66
6014

20
51
35
66
5014

15014

Change.

1

1

GOSSIP WALL STREET.

to Standstill.
In Street be-

lieved stock market not only
a standstill

oversold, pur-

chases of public In recent weeks ,

shorts, naturally bor-

rowed stocks to the outsiders.
l reason tne mnraoi

potential strength would be-

come a Important factor
of Ercat development of a favor- -

lt!' hcarlnc speculative values.
RD . tn of recession In

OH

r,s

4n

m
H.1

RO

:.o
02
1:1

.'.7

112

an lui,itr

dividend

sharea.

Seaboard...

Westchester..

F.levator

.

0014

houses

prices short Interest doubtless
would to (?et Its stocks back, while

there no setback ul-

timately, although operators
accounts Insist no material im-

provement be looked for
further liquidation develop before

Important appreciation In market
values occurs.

(in V. S. Steel.
Predictions. In Street regarding

probable showing of United
States Steel Corporation for
quarter 1916, which be made
public of business to-

day, run 195,000,000
J100,000,000, In conserva- -

quarters lower figure tne
popular. In quarters

even 193,000,000 suggested.
4.1a, ifnertnlntv overicjilri

action directors on tne

as

no

00 03

IOT

11

'o

in
20
H7

4R

.vt
01

21

40

OR

50

2R

quotation

....
IM

14

Hld.Asked
T.

.
T.

IM

iw.u

or J.

R."

15

7t

00

21

52

101
1011,

wt,' vi,
100', 00

101

loot, 101

I

I

A - an

1011,

1001, 103,
I01t 1021,
10OW 100),
99',

100', 101
1001, loonnl loo't
101 101

loiif 101U
101U
10012
1001, loo',
100i 100',
m v'J

101', 1021,
9K W

1001,
1011, t

101 ,
3 IS

lOOli

v

100', TOP,
v

and
Due.

IS.'IT I00i
Feb.
May is. looi, 100',
May
NOV. i

tei.
toot,

101
loo

Dec.
Oct. 1517 t

Oct. 1517 lOOJf I0la
mi
100U

Nov. M!j 7!
-- is' -- miluueoi

Doe. stU .'

M. jtjui
(lov't ti,r. July 10,'19 (1

H.S'i II
1.000

The total at
House of

which 1221, 60
withdrawn from

I

149 160 149

for

Bid.

41,- -.

OF

Sold 4,

some Wall It Is

that the
has been sold to but that It

h.s heen with chlcr
the

from the who
the sell to

or this woum
that

most In ca,e
some

ivent
this

rush
If Is It must cover

with bear
that

may and that
will

any

loot,
n'i vs).

the
the

the last
of. will

after the close
from to more than

but the most
live the is
more And some

less than is
ti. mnh

162 the the com

4'.

10'.

Law

MA

M'i

n'i
VI

Dec.

IDUl,

100',

Not

the

the

mon stock dividend, nut wagers
been made that the regular quarterly
Hi per cent., with 3 per cent, extra,
will be declared. Against this Idea Is
Ihe Impression in various houses that
Instead of an extra dividend the Tegu-

lar rate will be raised to a straight 6
per rent, level, or that If nn should
be declared It will be on the same basis
as at' the last preceding dividend period,
1 per cent. The Idea that 3 per cent,
extra will be announced Is based on the
theory that such a payment on the com-
mon, with the extras already declared,
would make total disbursements equal
in K ner rent, vrnrlv since the organiza- -

' tlon of the corporation.

100',--

llrnvj-- Inveslroenl nosing.
A prominent Wall Street house reports

that within the last two weeks Its
of high class railroad mortgage Issues
and high grade public utilities securi-
ties h.ive been In excess of, nny two
weeks business In Its history and that
Its transactions have been limited onlj
1... , .hill,,, tn ciirtiiK- - , Via nf Itl- -

101 i vestment asKeu its oirera-22- N

tlons there has been marked demand

Vs'hero

bid

Manht

New

Public

...11

Mrtropol

Tor

101

100'.
101'i

;

lOI'a"
901

Ml

100

100
100

recent

Open-- 1

6014

raisers on

extra

sales

from the small investor, who has prof-

ited from a year of expansion In his own
buslne nnd from fortunate specula-
tions In storks. It need not be sup-

posed that the losses sulTercd by thr
public in the decline In stocks in the
December market affectea all tne out
slders who participated In 19U!'s great
upward movement. A great tromber of
oulMdrrs bad tho good sense to ioiiow
the precepts which governed their own
legitimate business. In consequence
they are now buing gilt edged invest-
ments for permanent holding.

'n ItrndlnK Mrlon.
Reading Is earning .1 great nmount

for Its securities owners, but the report
that the company soon will cut a melon
is no baed on the present attitude of
the directors. Doubtless something of
that sort lll be done at some later day.
but despite the strength of the company
thr directors apparently believe that
iliere are too many uncertainties In tho
.''.nation to warrant making any extra
distribution In the Immediate future.

Crntral Leiitlirr.
According to a Roston despatch the

earnings of the Central Leather Com-
pany nre so heavy, with every prospect
favoring record breaking returns this
year, Irrespective of the course of affairs
ahroad, that with the directors it is
wholly a matter of temperament as to
what extent the dividend on the com-

mon stock will bo limited. In well in
formed quarters It was said yesterday
that the stockholders would receive this

car not only the regular quarterly pay-

ments at thr annual rale of 5 per cent.,
but as much moro in extras, making the
payment for the ear in per cent. Tho
asset value of the common stock as flg-iir-

hv lnterrtH idrntilled with the com
pany runs above $130 a share, against
the'eurrent market quotation of 85.

Hnllroad A'nlnatlnn.
Hearings began yesterday in Washing-

ton out of which It In believed Important
principles will be evolved regarding the
methods by which the physical valua-
tions ot the railroads will bo determined.
Tentative valuations have been d

In the case of several roads, but
objections have been made to the results
obtained and in consequence the Inter-
state Commence .Commission will go Into
tho protests In accordance lib the
terms of the law covering thr valuation
proposition, in their protests the rail-ro.u-

assert that the valuations already
made havo been on the lowest
Lnnis and that tho reports on t'ds tenta-
tive valuation aro erroneous and Incom-

plete and not in compliance with the act
bernuso Ihey have failed to include the
original cost to date, or "other values
and elements of value."

Tho roads contend also that mam
Items Involving large expenditures have
been omitted, that unit prices have been
used which in many instances ate too
low, and that land has been valued otien
at much Icss thnn Hh original cost. Fur-
thermore thry assert many large Items
of "Intangible'' value which the tentative
valuations havo ignored. Rolli the
railroads and the Government have been
put to tremendous expenso In this physi-
cal valuation programme, nnd so far as
the best Informed railroad men ran see
nothing ot Importuned 11 affecting the
cnrrlerti, the shippers and the holders of
railroad securities' Is to be gained.

MISCELLANEOUS SECURITIES.

Hid.
American rhlcls 62

American Chicle pt 7S

American llrapho IS!
American llrapho pr 151
American Typefounders 41

American Tpefnunder pf . . . . 1)1

Atlas Portland Cement 45

Auto Bale 7SC

Ilarnhart Ilros S 1st pf ... 90

llamhart Ilros & S 2d pf TV

Flush Terminal pf
Ilnrden'a Condensed Milk 112
Hnrden'a Condensed Milk pf.,10S
Celluloid 1S
Chllds Itestaurant 73
Chllcls Restaurant pf It
Crocker Whealer 95
Crocker Wheeler pf 101
Del, Lack ti West Coal 16t
(leneral Tlaklng Co
(leneral IlaUIng Co pr 40
ilray Nat Telautograph S

IlocklnE Valley Products .1

International Salt 55
International Silver pf 100
Michigan Limestone II
Michigan Limestone pf 11
Midwest Helming Co 96
New .lert-r- Zinc new stock... 3SS
Otis Klevator 57
Oils. Vlleviitor pf II
I'hclpK A-- Co 300
Pratt A Whltnay pf 102
IteniltiKtmi Typewriter 15'.:
Remington Typewriter 1st pf-- . 1

IteiuliiKton Tipeivrlter 2d pf.. 44
Roial Haklng Powder pf ...102
Safety Car Heat A Lighting.. 90
hlngcr Manufacturing 255
Tide Water Oil 235
Wapplrr lileu 42
Wapplar Ucc pf II

SCARCITY GROWS IN

HIGH GRADE BONDS

Xcw FinnnchiR1 Expected
Provide Outlet for Ac-

cumulated Capital.

BUYING IN GOOD VOLUME

I'oreigns Display Moderate Ac-

tivity, Changes Ucing

Toward Betterment.

A growing scarcity of high grade
bonds Is reported, and the local bond
houses would welcome an Increase In
new financing by corporations, a move-

ment which Is thought probable be- -

causo of the needs of various railroads
and industrial companies, tho Improved
credit of the greater number of concerns
nnd tho big accumulation of capital
seeking a profitable outlet. Buying of
mortgage Issues yesterday was In good
volume, and In Instances where specula-
tive selling was reported offerings were
quickly absorbed.

Asked,
65
12

163
161

42
91
CO

1,50
92
R0

100
13

106
190

76
91

l
101
173

I
45

.1

4

ISt
12
II
97

311
(0
91

310
10.7

l'.'-- i

S3
HI

101
101
262
240

It

Foreign Governments were moderately
active, with price changes generally In
the direction of Improvement. In the
rurb market the. new United Kingdom
5b sold nt 99 for the one year notes
and 99 for the two year Issue.

Among the railroad bonds In the ex-

change features were provided by Balti-
more and Ohio Issues, Chesapeake and
Ohio convertible Oh, St. Paul refunding
4s, Denver and Illo Grande 4h. Iowa
Central refunding 4s, New York Central
refunding 4s, St. Paul and Kansas
City Short Lino 4 'is, Frisco prior lien
4s and adjustment fis and Southern Ball-wa- y

general 4s. Some selling was re-

ported (11 Minneapolis and St. Louis re-

funding 4s and in New Haven bonds, the
latter selling nt 101, against a high
for the year of 110 and In 1916 or
117.

American Telephone 5s were strong.
Bethlehem Steel 5s lost , United States
Steel refunding Gs were down nnd
Wilson & Co. 6s advanced

The new St. Paul general and refund-In- g

4s will be offered to the public
at 96 .

Total Falcs In the Stork Kxchangc
amounted In iar value tn Jl.042,000, as
compared with $2,R9S,000 on Saturday
and J4,069,n0O a week ago.

Quotations on Governments and sales
of other bonds follow :

C. 8. GOVERNMENT noNDJ.
.Ian 2J. Jan 27
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J. K. Rice, Jr. & Co. Will Sell
50 American Chicle font,
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100 Atlantic Holding
100 Cripple Creek Centnil (inn.

00 KqiiftHhle Trust "ltlrlil."
50 Franklin Insurance
25 Farmers linn 4 Trust Itlghts
RO ((rent Northern Paper

117 International Salt
1041 Klrhy Lumber t'nm, ft Pfil.
100 Mllllkrn linn. "ntn. ft I'M.
ICKII-arlh- Const 2nd I'M.
lOOSplltdorf Flee. com. ft rrd.
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10 Winchester llrprnting Arms

J. K. Rice. Jr. & Co. Will Buy
25 Aluminum Co. nf America
23 Chillis (Itrst.) Coin.
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,711 I'nhst Hrenlnc I'M.

KM) Thompson slurred I'M.
2 Winchester Itepeatlni: Arms

J.K.Rice, Jr. & Co.
Phones 4001 lo 4O0 .lolin. .14 Mat Kl

February
Bond Circular

We shall be pleased to send a copy
of our February General Bond
Circular to investors on request
This circular describes a compre-
hensive list of carefully selected
municipal, railroad and public
utility corporation bonds, which

we recommend for investment.

Send for General Circular 91

Harris, Forbes & Co
Plara StrMt. Corntr Wtl'lam

NEW YORK

Henry Clews&Co.
U- - 17 and 10 IlKOAll ST

Mi.iirir.ns N. t. stock isur
Stocks, Bonds and I nvestment Securities

bought and sold on commission. Ali
carried on conservative terms. Deposit

Accounts received subject tocheckatsigri:
Interest paid on daily balances.

BRANCU OFFICF.3
fi27 Firth Ave. U53ThlM .

1122 Proadway BO Warren s-

3S Union Squara 10 Court St.. likly .1

Suggestions for Investor!
may be bad on request

A. B. Leach & Co.
Inv.atment Securities.

C2 Cedar St., New York
Chicago
Boatou
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